






Halifax Regional Business and Community Economic Development Association

As at March 31

2022 2021

$   $   

Assets

Current

Cash 3,984,718           2,717,013           

Accounts receivable [notes 5 and 8] 439,219              699,071              

Prepaid expenses 170,942              77,980               

Total current assets 4,594,879           3,494,064           

Capital assets, net [note 4] 346,185              370,968              

4,941,064           3,865,032           

Liabilities and partnership equity

Current

Accounts payable and accrued liabilities 1,086,372           982,760              

Current portion of term loan [note 5] —                       28,257               

Harmonized Sales Tax payable, net 30,473               66,233               

Deferred contract revenue 2,197,213           1,407,798           

Total current liabilities 3,314,058           2,485,048           

Term loan [note 5] —                       91,804               

Total liabilities 3,314,058           2,576,852           

Commitment [note 6]

Partnership equity

Partnership equity invested in capital assets–restricted 346,185              370,968              

Partnership equity – restricted 312,650              234,650              

Partnership equity – unrestricted 968,171              682,562              

Total partnership equity 1,627,006           1,288,180           

4,941,064           3,865,032           

See accompanying notes

On behalf of the Board:

Balance sheet

   

Director 
Rob Carruthers 
Chair, Board of Directors 
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Monica Foster 
Chair, Audit and Risk Committee 

 




















