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Many thanks to those who support our research.
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What’s a Startup?

» Locally owned business.
» Commercializing technology.
» Targeting the global market.

» The age of the company is irrelevant.



The Story of the Year:




Summary of Halifax startups in 2020.
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Number of startups
New Companies

Jobs

Job Growth

Revenue growth

Total funding

Publicly Listed Startups
Stock Market Funding

Ocean Companies

289

40

2,988.5

23%

67%
$121.7M

$54.7M
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NO. OF HALIFAX STARTUPS, 2017-20

289
271




Halifax is the cornerstone of the
Atlantic Canadian startup community.

I Location of Startups, 2020 ‘
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NEW STARTUPS IN HALIFAX, 2018-20

2018 2019 2020




Halifax startups employed
1,427 people in 2016

They employed 2,989 in
2020
Employment has more

than doubled in four
years.
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REVENUE GROWTH, 2017-20
79%

63% 67%
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EQUITY FUNDING RAISED, 2017-20
(M)

$121.7

2017 2018 2019 2020




. . . life sciences companies were so
active on the stock markets.

» Appili Therapeutics $27.2M

» IMV S25.2M
» Sona Nanotech S2.3M
» Total S54.7M

» (This doesn’t include the
USS10M that Meta will raise
when its Nasdaq deal closes.)




CarbonCure raised funds from
some of the world’s richest
people, then won the Carbon
XPRIZE.

Planetary Hydrogen aims to
capture a gigatonne of CO2 a
year by 2035.

DeNova plans to address both
climate change and the pending
protein shortage.




Halifax has about 45% of
the oceantech startups in
the region.

Bluetech companies from
around the world are
tapping into the Atlantic
Canadian oceans
ecosystem.

This sector has a problem
with equity funding.




In our study of Atlantic Canada, we
found:

0.7% of startups were led by Black
founders/CEQs from the region.

1.6% were led by Indigenous
founders or CEOs.

13% of founders/CEQOs are
immigrants who identify as visible
minorities.

Women lead 14% of the companies,
and accounted for 3% of the fundin




Rural Startups by Province 2020
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Thank You!!!
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